Equity valuation methods of analysts in Malaysia : a study of financial analyst coverage of AirAsia Berhad 2007-2011 / Intan Suraya Hashim by Intan Suraya, Hashim
  
i 
 
Bibliography 
AirAsiaBerhad (2006 - 2010), AirAsiaBerhad Annual Reports 2005 - 2009 
AirAsiaBerhad (2011),AirAsiaBerhad Fourth Quarter Report Ended 31 December 
2010 
Block, S. B. (1999), “A Study of Financial Analysts: Practice and Theory,” Financial 
Analysts Journal, Vol. 55, No. 4, pp. 86 - 92 
Bradshaw, M. T. (2002), “The Use of Target Prices to Justify Sell-Side Analysts’ 
Stock Recommendations,” Accounting Horizons, Vol. 16, No. 1, pp. 27-41 
Branson, B. C., Guffey, D. M. and Pagach, D. P. (1998), “Information conveyed in 
announcements of analyst coverage,” Contemporary Accounting Research, Vol. 
15, No.2, pg 119 
Brown, R., Chan, H. W. H., and Ho, Y. K. (2009), “Analysts’ Recommendations: From 
Which Signal Does the Market Take its Lead?” Review of Quantitative Finance 
and Accounting, Vol. 33, No. 2, pp. 91-111 
Chang, M., Ng, J. and Yu, K. (2008), “The Influence of Analyst and Management 
Forecasts on Investors Decision Making: An Experimental Approach,” Australian 
Journal of Management, Vol. 33, No. 1, pg. 47 
Chung, K. H. and Jo, H. (1996), “The Impact of Security Analysts’ Monitoring and 
Marketing Functions on the Market Value of Firms,” Journal of Financial and 
Quantitative Analysis, Vol. 31, No. 4, pg. 493 
Cliff, M. T. (2007), “Do Affiliated Analysts Mean What They Say?” Financial 
Management, Vol. 36, No. 4, pp. 5-29 
Cote, J. (2000), “Analyst Credibility: The Investor’s Perspective,” Journal of 
Managerial Issues, Vol. 12, No. 3, pg. 352 
Damodaran, A. (2006), “Damodaran on Valuation: Security Analysis for Investment 
and Corporate Finance,” Second Edition, Wiley Finance 
Demirakos, E. G., Strong, N. C. and Walker, M. (2004), “What Valuation Models do 
Analysts Use?” Accounting Horizons, Vol. 18, No. 4, pp. 221-240 
Desai, H., Liang, B. and Singh, A. K. (2000), “Do All-Stars shine? Evaluation of 
Analyst Recommendations,” Financial Analysts Journal, Vol. 56, No. 3, pg. 20 
Dhiensiri, N. and Sayrak, A. (2010), “The Value Impact of Analyst Coverage,” Review 
of Accounting and Finance, Vol. 9, No. 3, pp. 306-331 
Doukas, J. A., Chansog, F. K. and Christos, P. (2005), “The Two Faces of Analyst 
Coverage,” Financial Management, Vol. 34, No.2, pg. 99 
El-Gazzar, S. M., Finn, P. M., and Tang, C. (2009), “The Value Relevance of 
Earnings and Nonearnings Information in Regulated and Deregulated Markets: 
  
ii 
 
The Case of the Airline Industry” International Advances in Economic Research, 
Vol. 15, No.1, pp. 88-101 
Feng, M. and McVay, S. (2010), “Analysts’ Incentives to Overweight Management 
Guidance When Revising Their Short-Term Earnings Forecasts,” The Accounting 
Review, Vol. 85, No. 5, pp. 1617-1646 
Flöstrand, P. (2006), “The sell side – observations on intellectual capital indicators,” 
Journal of Intellectual Capital, Vol. 7, No. 4, pp. 457-473 
Groysberg, B., Healy, P. and Chapman, C. (2008), “Buy-Side vs. Sell-Side Analysts' 
Earnings Forecasts,” Financial Analysts Journal, Vol. 64, No. 4, pg. 25 
Higgins, H. N. (1998), “Analyst Forecasting Performance in Seven Countries,” 
Financial Analysts Journal, Vol. 54, No. 3, pg. 58 
Irvine, P. J. (2004), “Analysts’ Forecasts and Brokerage-Firm Trading,” The 
Accounting Review, Vol. 79, No. 1, pp. 125-149 
Jenkins, D. S., and Kane, G. D. (2006), “A Contextual Analysis of Income- and Asset-
Based Approaches to Private Equity Valuation,” Accounting Horizons, Vol. 20, 
No.1, pp. 19-35 
Krishnan, R. and Booker, D. M. (2002), “Investors' use of analysts' 
recommendations,” Behavioral Research in Accounting, Vol. 14, pg. 129 
Mikhail, M. B., Walther, B. and Willis, R. H. (2007), “When Security Analysts Talk, 
Who Listens?”  The Accounting Review; Vol. 82, No. 5, pg. 1227-1253 
Ohlson, J. A. (1995), “Earnings, Book Values and Dividends in Equity Valuation,” 
Contemporary Accounting Research, Vol. 11, No. 2, pg. 661 
Pike, R., Meerjanssen, J. and Chadwick, L. (1993), “The Appraisal of Ordinary 
Shares by Investment Analysts in the UK and Germany,” Accounting and 
Business Research, pg. 489 
Ross, S. A., Westerfield, R. W. and Jaffe, J. (2010), “Corporate Finance,” Ninth 
Edition, McGraw Hill 
Schipper, K. (1991), “Analysts’ Forecasts,” Accounting Horizons, pg. 105 
Stickel, S. E. (1995), “The Anatomy of the Performance of Buy and Sell 
Recommendations,” Financial Analysts Journal, Vol. 51, No. 5, pg. 25 
Stuerke, P. S. (2005), “Financial Analysts as Users of Accounting Information,” 
International Journal of Managerial Finance, Vol. 1, No. 1, pp. 8-24 
Tee, L. S. (2010), “AirAsia X listing under study,” The Star, June 10, 2010 
Womack, K. L. (1996), “Do brokerage analysts’ recommendations have investment 
value?” The Journal of Finance, (March) Vol. 51, No. 1, pp. 137-167 
